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. .--- 
ELECTRICALS AND ELECTRONICS (INDIAI LIMITED 

Stptement of Standalone unaudited Financial Result1 for the Quarter and half-year ended }J:Jltl..IlHlJP.mQ.�_r,?,Qll 

IAmovnt in '0001 

Particulars 
30-Sep-21 30-Jun-21 30-Sep-20 30-Scp-21 30-Scp-20 31-Mar·Zl 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

RC!ven�q from Operations 
1D.��7't(l,i�R-1'.1J . --- . 1,242 1,352 2,S95 -; 

: .. ,: 
N�t"B".Jinpn_fa_\r_v_alue ch_�':�e _ ';/';) 

Sale of shares ].11/,ll'l/ 
I---- -- -----·-·---- 
Total Revenue from Operations 1,242 1,352 2,S95 3,4,,/22 

Other Income 600 GOO 1.200 1,009 ---·--·-····---·-·----. --------- ------ ·-. ··-···-···· .•... 

Total Income 11+11) 1,842 1,952 3,795 3,48,732 

Expenses 
Chan�e in_value of inventories _______ S,68,968 
r-inance costs 2,548 2,550 2,317 5,098 4,635 9,270 ··-- ,. _______ -· .... ____ -- -· --···-· 
Net loss on_f�!!..l'.��e ch�i,_��- 53.624 - 

,:,f;mpie>.vc�,?��cfits e;xp�nses c.,,.·_. - 512 431_ 913 Hf?.�J . ;�' U:H1�Nx'ti;n,�; t .. - "·\ 

56 93 82 JJIB lb(, (.,0,48'.J 

Total Expenses IIV} 3,116 3,073 2,399 6,189 4,300 7,0.1,21./ -------- 
Profit before Exceptional Items & Tax ll,274} 11,121} 12,399} (2,395) 14,800) (3,52,485) 
Exceptional Items 
Profit Defore Tox (IV-Ill) (1,274) 11,121} (2,399) 12,395) 14,800) 13,52,485) 
1 ox E_xp�-n�"�-- -·- .... -· ----·- 
(a) Current Tax 308 346 654 
(b) Deferred Tax 1,854 1,801 (l6) .\6S5 PG) l74,44S) 
Total tax expense (VI� 2,162 2,148 (26) 4,309 (26) (24.�".:l 
Profit After Tax (V·VI) 13,435) 13,269) 101;1) lo.lU•l) l•l,//4) IJ,2�.u,wJ 

Other Comprehensive lncomc/lExpense) 
A (1) Items that will be_reclassitied to Profit or Loss. 

__ -Changes in fair valuation of_ equity instruments 
(ii) Income tax relating to items that will not reclassified to 

p_�<_J_fi_t_ �r l_�ss ·- .. ------·-·-·--· _ .... ·-··------- ··-·. 
_g_Ji)_ ltnms that will_be reclassified to _Profit or Loss_ 

Iii) Income tax relating to items that will reclassified to 
P:.<?.fit or loss 
Total Other Comprehensive lncome/(Expon,o) (VIII) 

---- 
Total Comprehensive lncome/(Expcnsc) for the period (VII 1VIII) (3,435) (3,269) (2,J7J) (l,i,704) (4,774) 1J.2omoJ 

Earnings per Equity share (of"! 10 each) (not annuallsed) 
. Dasie(�) (0.39) (0.37} 10.27) (0.7G) I0.54) (3730} 

Diluted(') I0.39) (0.37) (0.27} I0.7G) (0 )4) 13 i.30), 



ELECTRICALS AND (LECTHONISd_flliQJ.8] LIMIHQ 
IJ..nauditcd Standalone Stgtcmcnt of Assets und Liabilities 

(Amount in '000) 
As at 30th 

As at 31st 
Particulars September 

March 2021 
2021 

Unaudited Audited 
ASSETS 
Financial assets 

· C��� anq cash Equivalents l,934 UWI 
: n��ci�ablcs 

-trode Heccivables 49 47 
Loans 83,Sl4 81,738 
Other investments 2,98,624 2,98,624 
Other financial assets 2,017 1,989 

3,86,137 3,S4,l65 
Non-flnancial assets 
Inventory 
Current tax assets (net) 1,823 1,840 
Deferred tax assets (net) 1,303 

1,823 3,144 

, TOTAL ASSET� 3;87,9.61 3;87,37c9 -- 
LIABIUTIES ANO EQUITY 
Financial liabilities 
Debt Securities l,05,173 l,00,178 
Borrowings 2,739 2,836 
Other financial liabilities 504 3G9 

1,06,415 l,03,363 
Non-financial liabilities 
Current tax liabilities (Net) 
Provisions . 81, 738 Bl, 738 
Deferred tax liabilities (Net) 2,352 
Other non-financial liabilities 10 58 

84,100 81,796 
Equity 
(a) Equity share capital 87,951 87,951 
(b) Other equity 1,07,495 l, 14,199 
TOT/IL EQUITY l,95,446 2,02,150 

TOTAL LIABILITIES & EQUITY ···-···-·-·· 3,67 ,961 3,67,329 

- 



ELECTRICALS ANO ELECTRQN!CS (llJDIA) LIMITrn 

Unaudited Standalone Cash Flow SlllJement 

-· 
for the half For the half 

Particulars 
year ended year ended 
September September 30, 
30, 2021 2020 

Unaudited Audited 
:A. C��h flows Irqm opernting actlvltles 

\ e_r,oiit/(t.vss).before.ta� • '; .. ' (i,39Sl. :· (�;80'.0.l 
A1_16wance for impairment on loan commitment -· 
Interest expense 5,098 
Provision against standard assets 
Operating Profit before Working Capital changes 2,703 (4,800) 

(Increase)/ Decrease in loans and advances and other assets (2,323) 4,635 
(Purchasc)/Sale of Investments 
Increase/ (Decrease) Liabilities/ Prcvislons 5,080 118 
Cash generated from Operations 5,461 (�7) 
Less:Direct Taxes paid (Net) 120 
Netcash flow fron:i Operating activities 5,,341_ (47) )::� : . : /· ./}.�. : 

B. CASH FLOW FROM l_NVESTING ACTIVITIES 
(l'urchase)/Sale of fixed assets 
Net Cash flow from Investing activities 

C. CASli FLOW FROM FINANCING ACTIVITIES 
Interest Expenses (S,098) 
Procceds/(Rcpayments) from Oorrowings (net) (97) 
Net cash tlow tram Financing activities ··� ... . (5,195) ------- 
Cush ond Cosh equivalents (A-4-0+C) 147 (41) 
Cash and Cash equivalents as at 1st April 1,787 2,843 
Cas.h,an_p Cash equivalents as at 3.Qth September ., 1,9-34 _2.,796 .. ., . ··-·. .. ·-·-·· . .. - �-. .. . , . 



NOTES TO STANDALONE FINANCIAL RESULTS- Q2 FY 2021-22 

.------.---------------------------------------·---·-- -, 
1 This unaudited Standalone Financial Results has been prepared in accordance with the Companies {Indian 

Accounting Standards ) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies /\ct, 2013 and other 
recognised accounting practices and policies to the extent applicable. 

----'--------------------------------------------··· 
The Company is a f)!on Banking Financial Company and has no activities other than those of an Investment 
9bfupany,·.Accordingly'.there a'r� no se'gapate r�portiri{�eg"inents·as irf li'l1,fAS 108 "ci;J!iertjJ1ng.-s.Hin:1¥r\'tl! .·· <J -)i/''// ' '. . ". . " ' . . ... •, 

---�-------------------------------------·----------- 3 Previous periods' figures have been regrouped.recomputed, wherever necessary. 

The above standalone Financial results prepared and presented in pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit 
Committee in its meeting held on 23rd November 2021 and were approved by the Board of Dir ectors in its meeting 
held on that date. The statutory auditors of the Company have carried out the limited review of the aforesaid 

.. . . res.uJts., .c·\.,.- ... ·.i.··,., ... , .. , ...•..• , . . _,,,,:::_,,,, .. -., ,,.,,, ,. · .. ,.,.,,,· , •. ,, ,._._,,;.:,-.,,.,.,., .. ,,;.: . 
.-,:.:..:.,.,: 

.. · ,\,,·.,,:-,._,_ .. · ...•... , -: - • ..- ,.,, .,,,X.i.:. · .·, . · .. '>·, •.. ,\'.::' ,:·, 
_;: •, ::·.�)·;'; .:·,;;\\ll :'-�::°";:"=.''· ·,:� � \,._,, ... r� \\;'1,,':'f/,\'7,�:·.,··i ••. ·:-;_• ,1 ·"":·. ·•·, ' "' ::.::i•Y• "\'""'". \ "�·,• _:·,.,e·�·· \•;'' .'� • }_�'"' ,.,_':/'� 1·'· "\ ,.,..,:::;'"r (�i"''"•'' ;:•.\''''\ • · •- ·:,;-,- \'"" """'�.:·-:_•; •• ',:,W''"· �- •· ,• \.._.� :· . ·r·,-.�''.?f. -�:'.';'_:J,',:t..:•{ ·,·, \?[\7�;·.'}""'{";'··'�·'.".;\';::'· i,�· 

S The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the 
carrying amounts of, Investments, Inventories, receivables and other current assets. In developing the assumptions 
relating to the possible future uncertainties in the global economic conditions because of this pandemic, the 
Company, as at the date of approval of these financial results has used internal and external sources on the 
expected future performance of the Company and, based on current estimates, the Company expects that the 
carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial results mav 
differ from th'at estimated as at the date of approval of these financial results. 

,· 

.. ·. �y-the Or�er of the B.6.ard · , 
�0��;�or Electricals And Electronics (India) Limited 

(, 'c)·_,..··· <: /;� /� I \ r:� 1 I 

g( .n�-. -01 I )cQ m I S:. � .Q.Q 
\ '' . · ... 

. . ' /'/Aradhika Mishra ---- .. --' ·�·..,, ,,� 
,, ,/ Director 
-·-·'"" 

Date: 23/11/2021 
P{ace; Kolkata 

- 
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ELECTRICALS AND ElECTRQW.CS (INDIA} LIMITEQ 
Statement of Consolidated unaudited Fi'!.i!!)£i�l llesuJts foLlM...Q�CJ!!l�_.b_;1_l.[,yr..rsnd.c.1UQIIJ. U?Ptcm!1�r,70n 

Consolidated 

Audited 

(Amount in '000) 

Audited 

Half year ended .... V.1:.�--c�-�-cd __ 
30-Sep-21 30-Sep-20 31-Mar-21 

Quarter ended 
30-Scp-21 30-Jun-21 30-Sep-20 

Unaudited Audited Unaudited 1--��������-��t------��-�---��-,-����-+--��-- 

Particulars 

Revenue from Operations 
Interest Income 1,24� 1,352 2,59_5 < kcbl�(n_�_r1_!.�Jr vciltie_shangc ·fr,; : 

. S�)iof shares 3,47,W t--,-,-�������������������-t-����-������-t-�����t--����-r��--�------- 
Tot�I Revenue from Operations 1,242 1,152 2,595 3,4'/,"/l} 

Other Income ------··- ... ·····--···· 600 600 1,200 l,009 

Total Income (1+11) 1,952 3, 795 3,48, 732 

:o,,,\''\"i'"''•i-_ ;:_+'.:t�}<'l';!:;'';'.·,J,�11: !,j_,;.;. f{{t!(? .; iti�9·-·· 
3,073 2,400 6,189 4,800 GA7,Ci19 

Expunses 
-���ng_e in_�_a_l�e- of in-.,_e_ntori_�s ... 
Finance costs . ··-·-· --�----· 

_Net loss on fair value chi!!:les_ .... 
• Ems:,)o'v�c,Oencfits E�p_enses \:_ ,,. -,\,, _ ,_, 
oftie(Ex'perise/ ., . • ., < ·, . 
Totai 'Expense• {IVI 

2,548 

,_'"' �g 
57_ 

-3,117 

2,550 2,317 5,098 4,635 
�.68.968 

9,UO 

Profit before Exceptional Items, Tax & Associates profit {l,275) (1,121} (2,400} (2,395} (4,ROO} (2.98,908} 

Share- of profit of associates and Joi�t venture for using the 
equity method __ ···· 
Exceptional Items 

10,932 

(2,87,976} 

(26) P4A�2 
(2§) _ (�{4�5.) ' . v, 

(4,774) (2,GJ,�31) 

(4,800} (1,275} (1,121) (2,400} (2,3951 

308 346 G�4 
1,HS4 l,801 (l6) 3,655 

··- ----1� 2,i48 . (26) 4,3_0_9 
(3;436) (3,:!69) (i,375} (6)04) 

Profit Before Tox (IV·III) 
Tax Expense: • ... 

_(a) Current T�x 

(bl Deferred !_a_ •--,----------,--------,,------1------1----------'+·-----ic------t-.,----,-- 
. Totaltax expense (VI) 

Other Comprehensive lncome/(Expense) 
� (i) l_terns .th�t will nnt hf' re,:-l�ssifieci to Profit or Loss 

-Changes in. fair v_al�a.'.i()n of equity _instruments 1,1,n,G&!, 

(ii) Income tax relating to items that will not rnr.lassifiPrl tn 

profit or loss_. ···.·----------····----------· _ 
,Q_(iLl!�ms '.�t_��-�e recla��!_!!f!cl 1.9.. Profit o__i:_Loss_ ·-·-. _ 

(ii) Income tax relating to Items that will reclassified to 
profit or 1011 

2.,SG,CiO;>. 

Tot_a/ Other Comprehensive lncome/(Expense) (VIII) 

Total Comprehensive lncom�/(Expense) for the period (Vll+Vlll) 

Earnings per Equity share (of,,: 10 each) (not annualised) 
8a>ic (�) 

Diluted(�) 

(3,436) 

(0.39) 
(0.39) 

9,77,063 

·····-- -- .---:--:---· 
(3,269} {2,375} (6,704) (4,774) 7,13,SV 

(0.37) (0.27) (0.76) (0.54) 81.13 
(0.37} (0.27) (0.76) (O.S4j 81.13 

- 



ELECTRICALS AND ElECTRON�[l['JDlfillMltrn 
Unaudited Consolidated Statement of AssetU!D..!!..!J.i!!llltlcs 

As ut 30th 
September 

2021 
Unaudited 

iAmount in_'.�.!!.�) 

As at 3lSt 
March 2021 

Audited 
ASSETS 
Firi.anc:i.�l asse!s f t{�Ji%f'�{��;.�,�yi,�P\.ent:� 
'.�,;de R�i:eiv-;b1es 

Loans 
Other investments 
Other financial assets 

Non-financial assets 
Inventory 
Current tax assets (net) 
D<lfcrrcd tax assets (net) 

·; FHAkt,S,SET;S :·, 

LIABILITIES AND EQUllY 
Financial liabilities 
Debt Securities 
Borrowings 
Other financial liabilities 

Non-financial liabilities 
Current tax llabilltles (N;tl 
Provisions 
Deferred tax liabilities (Net) 
Other-n_o�·financial liabilities 
':-' .. ,. .v (i'. � ,.. (.• ... :: . . 

\ Equity 
(a) Equity share capital 
lb) Other equity 
TOll\L l:(lUllY 

TOTAL LIABILITIES & EQUITY 

:· ,: " ' \,' 1;�_34. , !;"�87 
''...'··. 

83,514 81, 738 
15,96,892 15,96,892 

2,017 1,989 
16,84,357 16,82,406 

1,823 1,840 

1,823 1,840 

' 16;s�;1�Q -: 1 j6;8�,}4� '" 

1,05,173 1,00,178 
2,739 2,836 

549 416 ------·· 
1,08,460 1,03,430 

81, 738 81,738 
2,58,954 2,55,299 

10 58. 
···· 3;4ci)ai ·3·;nos& 

87,951 87,951 
11A9,066 11,55,771 
12,37,017 12,43,7Zl 

16,86,180 16,84,2� 

,· ' 

'\ ,, 



lli.QRICALS AND ELECTBQJ:illd_{INDIA) LIMITED 

Unoudited Consolidat.!'d Cash Flow Statement 

For the half 
year ended 
September 
30, 2021 

For the half 
year ended 

Septr.mbcr 30, 
2020 

-'. 'A':eic�{ti)io;,.;frfoni'"iii�ratirifa,'tivi'tics 
i;roflt/(Loss) before T.ix ' . 
Allowance for impairment on loan commitment 
Interest expense 
Provision against standard assets 
Operating Profit before Working Capital changes· 

(Increase)/ Decrease in loans and advances and other assets 
(Purchascj/Sale of investments 
Increase/ {Decrease) Liabilities/ Provisions 
Cash generated from Operations 

, ,; L���:R,irec,t T��es,paiiY{Net1 ' . 
N�i'caih 111,1 fio'iri' O�er�ting actlvltlcs 

IL CASH FLOW FHOIVI INVESTING ACTIVITIES 
(Purchasul/Sale of fixed assets 
Net Cash flow from Investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest Expenses 
Proceeds/{Rcpayments) from Borrowings (net) 
Net cash flow from Finan�ing activities 

Ci\sh,a�d C�sh equiyal!i�!s {A+Bi:q 
fi�:�h :"'l.1:ra5� e_quiv.iliilits, as �t-ist'.flp,ril . · 
t�sh lirid Cash equivalents as at 30th September 

-� , -;-,· 

(2,395) 

5,098 

2,703 

(2,321) 

5,079 
5,4.,61 

5,341 

(5,098) 
(97) 

(5,195) 

147 
·1;70,7. 
1,934 

(4,800) 

14,800) 

4,G3S 

118 
(17) 

(47) 

(�7) 
Z,84:3 · 
2,796 

',, 

.• 
-;\",!' \.•}::� 



NOTES TO CONSOLIDATED FINANCIAL RESULTS- Q2 FY 2021-22 

- 
1 This unaudited Consolidated Financial Results has been prepared in accordance with the Companies (Indian 

Accounting Standards ) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 201:l and other 
recognised accounting practices and policies to the extent applicable. 

----·---------·-···· z The Company is a Non Banking Financial Company and has no activities other than those of an l1W�)S{lllC)l u 
'{', company. Accordingly there are no separate reporting segments as in Ind AS 10& "Operating Se&ment!' 

3 Previous periods' figures have been regrouped,recomputed, wherever necessary. 

4 The above Consolidated financial results prepared and presented in pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit 
Committee in its meeting held on 23rd November 2021 and were approved by the Board of Directors in its meeting 
held on that date. The statutorv auditor s of the Company have carried out the lirnilc!d review ol th<' ,1fort•'. •• .1·< 
results. .. 

- ·.: .• i. '· -, - '. � ., 

5 The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the 
carrying amounts of, Investments, Inventories, receivables and other current assets. In developing the assumptions 
relating to the possible future uncertainties in the global economic conditions because of this pandemic, the 
Company, as at the date of approval of these financial results has used internal and external sources on the 
expected future performance of the Company and, based on current estimates, the Company expects that 1hP 
carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial results 1T1ay 
differ from that estimated as at the date of approval of these financial results. 

·,,. '; 

..... · 

Hy the Order of the Board 
For Electricals And Electronics {India) Limited --- (\8Ch-<>-.. 

.f'I _1, ''> (\t\ ·� � c>: .. -<"i\ tl�l�lUI 111' ,1 \ .... ,, 

·?1' n·1 · ; :: 

\ ···; · ,\ ,; ,··. 
... : v. 

\···-·..-:,:: ; / 
"'--...:., __ .>: 

Date: 23/11/2021 
Place: Kolkata 

Director 
Aradhika Mishra 



N. AGARWALA & ASSOCIATES 
CHARTERED ACCOUNTANTS- 

29A, Weston Street 
2nd Fl. Rm. No. B-8 
Kolkata · 700 012 
Ph.: (033) 2211-7714 /98300 80381 
E-mail : modimkm2010@yahoo.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ELECTRICALS & ELECTRONICS (I) LTD 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
ELECTRICALS & ELECTRONICS (I) L TD("the Company"), for the quarter ended September 30, 2021 
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducte'd in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Kolkata 
Date: 23/11/2021 

For N AGARWALA & ASSOCIATES 
Chartered Accountants 

Firm Registration No- 315097E 

� 
CA. Manoj Kumar Modi 

Partner 
UDIN: 21054041AAAADD6752 

HEAD OFFICE : 4, BIMAL HOTA LANE, P.O. BUDHARAJA, SAMBALPUR . 768004 PHONE : (0663) 2400413 



N. AGARWALA & ASSOCIATES 
CHARTERED ACCOUNTANTS. 

29A, Weston Street 
2nd FJ. Rm. No. B-8 
Kolkata · 700 012 
Ph. : (033) 2211·7714 I 98300 80381 
E-mail : modimkm2010@yahoo.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ELECTRICALS & ELECTRONICS (I) LTD 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
ELECTRICALS & ELECTRONICS (I) LTD ("the Company"), for the quarter ended September 30, 2021 
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted tn accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

· 4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Kolkata 
Date: 23/11/2021 

For N AGARWALA & ASSOCIATES 
Chartered Accountants 

Firm Regis�- 315097E 

CA. Manoj Kumar Modi 
Partner 

UDIN: 21054041AAAADE2811 

HEAD OFFICE: 4, BIMAL HOTA LANE, P.O. BUDHARAJA, SAMBALPUR. 768004 PHONE: (0663) 2400413 
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